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Explanation of Spectator’s 


Factual Financial Appraisals 


Basically “Spectator’s Factual Financial Appraisal” consists of the following: 


FINANCIAL APPRAISAL 
(Based on Total Admitted Assets) 


Over $100,000,000 
$50,000,000 to $100,000,000 
$25,000,000 $50,000,000. . 
$20,000,000 $25,000,000 
$15,000,000 $20,000,000 
$10,000,000 $15,000,000 
$5,000,000 $10,000,000... . 
$4,000,000 $5,000,000 
$3,000,000 $4,000,000 
$2,000,000 $3,000,000 
$1,000,000 $2,000,000 
$750,000 
$500,000 to $750,000 
$250,000 to $500,000 
Under $250,000 


LIQUIDITY 


Cash and bonds greater than unearned premiums plus loss reserve (within 10%)... 
Cash and bonds less than unearned premiums plus loss reserve (10% to 15%)...... 
Cash and bonds less than unearned premiums plus loss reserve (15% to 20%)...... 
Cash and bonds less than unearned premiums plus loss reserve (20% to 25%)... 

Cash and bonds less than unearned premiums plus loss reserve (more than 25%)... 


LOSS PAYING ABILITY 


Policyholders surplus plus unearned premiums plus loss reserves compared to average 
annual losses over a five-year period. 


If exceeds 
Within 10% 
10% to 20% 
Over 20% 


The basis for the appraisal was prepared by our statistical department. The members of 
the statistical department worked out the application of the formula. They drew upon 
The Spectator’s files and 93-year background in insurance reporting. 


The deviations from the basic formula are due to our own knowledge and information 
of the company over and above that which appears in the annual convention statement. 





COMPARATIVE AGGREGATES—1960 and 1959 


TOTALS OF 140 STOCK CASUALTY INSURANCE AND SURETY COMPANIES 


Total Admitted Assets, Dec. 31 
Total Liabilities, Dec. 31. . Ry 
Unearned Premium Reserves, Dec. 31 


1960 1959 
1$12,740, 257,541 $11,995 , 664,516 
+8 ,329 , 257,738 7,761 , 207 ,437 
3,690 , 252 ,987 3,476 ,884 ,933 


Surplus to Policyholders, Dec. 31 

Net Premiums Written 

Premiums Earned 

Losses Incurred, Including Adjustment Expenses 
Underwriting Expenses Incurred 

Statutory Underwriting Profit 


4,410,999 , 803 4, 234,457,079 
6 641,855,270 6, 166,309 , 788 
6 ,407 ,347 ,998 5, 968,660,416 
4,131,019, 802 3,814,878, 789 
2,218, 117,668 2,075,279 , 887 

58,210,528 78,501,740 


RATIOS: 

Losses Incurred to Premiums Earned 64.5% 63.9% 
Expenses Incurred to Premiums Earned... 34.6% 34.8% 
Underwriting Profit to Premiums Earned 9% 1.3% 
Expenses Incurred to Premiums Written 33.4% 33.7% 





t Assets, liabilities and surplus to policyholders excludes life department of Travelers Ins. Co. 


TOTAL PREMIUMS AND LOSSES BY LINES OF 140 STOCK CASUALTY INSURANCE 
AND SURETY COMPANIES FOR 1960 AND 1959 


1960 1959 
Net Premiums Net Losses Paid Net Premiums 
Written (Excl. Adj. Exp.) i Written 
Fire ne $616,732 ,608 $270 ,710,512 $538 , 830,611 
Extended Coverage ; 212,951 ,527 100 ,838 ,770 202,149, 206 
Other Allied Lines 7,271,873 2,421,165 6,759 ,094 2,583 ,308 
Homeowner’s Multiple Peril 302 ,008 ,724 93 ,797 ,084 186,221 ,077 52, 286 , 566 
Commercial Multiple Peril 19,393,811 8,036,880 12,781,544 7,458 ,628 
Earthquake... 2,414,526 13,816 1,841,624 32,532 
Growing Crop Only 26, 134, 706 14,571,488 24,213,590 11,468,361 
Ocean Marine 82,476,223 40,612,928 74,301,115 44,572,600 
Inland Marine 152,494 , 839 73,065,856 146 ,668 ,907 69 , 286 ,517 
Accident Only (individual) 59,487,191 25,317,182 58,575,478 22,381,091 
Accident and Health (individual) 73,852,977 34,737,241 53 ,300 ,637 22,310,678 
Hospital and Medical Expense (individual) 56,864,718 27,713,574 61 ,802 ,432 27 , 889 ,483 
Group Accident and Health 528,579, 566 417,269,918 470 ,906 ,273 379 ,435 ,982 
Non-Cancellable Accident and Health 1,994 ,629 913,209 1,358, 281 714,969 
Workmen’s Compensation. .. . 747,735,165 447,722,724 715,832,936 413,212,936 
Liability other than Auto (B. I.) 475,591,100 157,360, 887 448 631,126 145,465,703 
Liability other than Auto (P. D.) a 755,103 38 ,427 ,983 111,364,849 35,669,171 
Auto Liability (B. I.) 422,510,924 776 ,539 ,559 1,399, 126,985 744 ,413 ,736 
Auto Liability (P. D.) "ton 554 , 267 317,872,217 597,801,114 308 ,973 ,904 
Auto Physical Damage 677,543,838 328 , 965 , 082 638 ,977 ,467 305 , 856 , 702 
Aircraft Phy sical eee 22,507 , 759 8,080,055 13,190,973 8,197,125 
Fidelity 88 ,673 ,970 32,331,774 75,623 ,974 27 355,737 
Surety 166,324,462 60,720,661 161,572, 106 36,977,819 
Glass. .... 31,718,693 12,820,684 24,968 , 163 12,226,820 
Burglary and Theft 79 ,395, 180 35,671,280 76 ,638 ,550 32,867 , 290 
Boiler and Machinery 56,013,561 15,193 ,377 48,135,186 12,220,234 
Credit 10,151,133 2,275,771 9,131,404 1,857,794 
Livestock 1,078,611 448 ,659 1,206,690 578,814 
Miscellaneous 8,643 , 586 2,694,154 4,398 ,396 1,721,886 








Lines of Business Net Losses Paid 
(Exel. Adj. Exp.) 
$252 , 847 ,029 

82,528 ,699 
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TOTALS $6, 641 , 855,270 $3 ,347, 144, 490 $6, 166, 309, 788 $3 ,063 ,392,114 





TOTALS OF 176 MUTUAL CASUALTY 
INSURANCE COMPANIES 


TOTALS OF 39 RECIPROCAL ORGANIZATIONS 


(The principal business of these reciprocal organizations is auto. liab., prop. 
dam. and coll., workmen’s comp., ete. Approximately 20% of the business 
1960 1959 written is on risks of fire and allied lines.) 
1960 1959 
$678,742,568  $631,743,903 
459 , 946,786 423 326,704 
186 ,442 ,452 177 ,253 ,939 
218,795,782 208,417,199 
499 ,059 ,069 463 676,210 
490 ,457 ,235 460 ,670 ,571 
316,547 ,648 291 ,852 ,550 
133 ,443 ,299 124,593 , 869 
40 ,466 , 288 44,224,152 


Total Admitted Assets, Dec. 31 
Total Liabilities, Dec. 31.. 

Unearned Premium Reserves, Dec. 31 
Surplus to Policyhoiders, Dee. 31 

Net Premiums Written 

Premiums Earned... . 

Losses Incurred Incl. Adj. Exps. 
Underwriting Expenses Incurred 
Statutory Underwriting Profit 


$4,597,394,219 $4,100,611,288 
3,448,034,301  3,112,814,962 
996,565,541 880,985,579 
1,149,359,912 987,796,326 
2,786,351,021  2,496,672,678 
2,725,647,160 2,415,885,139 
1,837,338,907 —1,677,985,746 
672,884,761 584,223,088 
215,423,492 153,676,305 


Total Admitted Assets, Dec. 31 
Total Liabilities, Dec. 31 

Unearned Premium Reserves, Dec. 31 
Surplus to Policyholders, Dec. 31 

Net Premiums Written 

Premiums Earned 

Losses Incurred Incl. Adj. Exps. 
Underwriting Expenses Incurred 
Statutory Underwriting Profit 


RATIOS: RATIOS: 

Losses Incurred to Premiums Earned 67.4% 69.4% Losses Incurred to Premiums Earned 64.5% 63.4% 
Expenses Incurred to Premiums Earned 24.7% 24.2% Expenses Incurred to Premiums Earned 27.2% 27.0% 
Underwriting Profit to Premiums Earned 7.9% 6.4% Underwriting Profit to Premiums Earned 8.3% 9.6% 


Expenses Incurred to Premiums Written 24.1% 23.4% Expenses Incurred to Premiums Written 26.7% 26.9% 
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Yes, we’re on the prowl for agents Yes, | want to know more about 
e alert to the advantages of teaming 


a company geared to keep me one 


: up with a company that offers flexi- 
Bi es ble, economical, profitable ‘‘pack- 
g ; age”’ coverages... 
Group Packages that provide built-in sales 


appeal for money-wise buyers... 
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wants more Packages that make account-selling 7 
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step ahead in today’s competitive 


market. 


a lot easier —and more profit- 


account able — for you. 
lling 
Want to know more? — 
AGENTS Just fill in and mail the 
postpaid reply card. 


griculfural 
Grourance Group 4& MERICAN EMPIRE INS. COMPANY 


AGENCY 


ADDRESS 


CITY/TOWN 





A&GRICULTURAL INSURANCE COMPANY 





4& NCHOR CASUALTY COMPANY 





we 


EASTERN DIVISION e Watertown, N.Y 
WESTERN DIVISION e St. Paul 14, Minn. 
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ACCOUNT SELLING WITH 


Flexible “Package” Policies 


ON liWa3d SSV1D iLSuid 


GuYvo Aldidé SSANISNG 


Retail Merchants 

Motel Owners 

Automatic Laundry 
Apartment Owners 
Navigator (Outboard) Policy 
Autoconomy 

Homeconomy 

Contractors’ Multiple Peril 
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Maybe all the above policies aren’t presently approved in your state. But 
don’t let that stop you. Take this opportunity to find out how Agricultural’s 
progressive approach to selling can put you ahead of the competition - 


and keep you there. 


Get that Card in the Mail today. 


AGRICULTURAL INSURANCE COMPANY 
A& NCHOR CASUALTY COMPANY 


A MERICAN EMPIRE INS ComPANyY 




















Small group plans 
giving you a king-size headache? 


LET MINI-GROUP,*® Nationwide’s new 10-to-24 plan, solve your problem. Never before 
such flexibility of coverage for small groups. Five hospital-surgical schedules (includ- 
ing in-hospital medical expense) on a 70 or 31 day basis—plus weekly income, life insur- 
ance and accidental death and dismemberment. Even dependent life for families where 
statutes permit. Specified dread disease and supplemental accident optional with any 
plan. Standard commissions paid monthly plus renewals. Complete administration by 
Nationwide...and claims are paid from office nearest policyholder. For complete 
MINI-GROUP® sales kit, contact your nearest Nationwide group office or write Group 
Sales, Dept. S, Nationwide, 246 No. High St., Columbus 16, Ohio. 


...the company that created SECURANCE 


Nationwide Mutual Insurance Company/Nationwide Life Insurance Company 
home office: Columbus, Ohio 











AMERICAN RELIABLE INSURANCE COMPANY 


“Ask Us About our New’ 
MOBILE HOMEOWNERS POLICY 


Automobile - General Liability - Mobile Home - Homeowners - Fire 
Inland Marine 


HOME OFFICE 
7407 WAYZATA BOULEVARD 
MINNEAPOLIS 26, MINNESOTA 








THE 
PROPERTY 
INSURANCE 
>» COMPANY 
sal THAT AGENTS >» 
favre? ff cen ARE BUILDING | 
= FOR ae 
THEMSELVES 


EXCELSIOR 


INSURANCE COMPANY OF NE 
YRACUSE N.Y 





Complete Multiple-Line 
Insurance Service 
cs 
AUTOMOBILE CASUALTY 
e 


INDIANA INSURANCE COMPANY 
CONSOLIDATED INSURANCE COMPANY 
Indianapolis 


We solicit inquiries from agents in Indiana and Illinois 





SPECTATOR REPRINTS AVAILABLE 
“LIFE INCOME DOLLAR ANALYZED”, 
reprinted from February, 1961 issue. 
Shows how life companies spend their 
income. 40 cents each for 10 or more 
copies; 35 cents each 100 or more. 


“HIGHEST INTEREST IN TWO DEC- 
ADES,”’ reprinted from January, 1961 
issue, The reprint shows a comprehensive 
table on the gross rate of interest earned 
for 100 leading life insurance companies. 
The gross rate is shown annually for the 
twenty vears. Price 15 cents each for 10 
Or more copies; 12 cents each 100 or 
more. 


“AUTO MUDDLE: SET CLAIM COSTS?” 
reprinted from February 1961 issue. This 
article is a study of the problem of claim 
costs and what is being done to remedy 
them. Price 15 cents 10 or more; 12 


| cents each 100 or more. 


“ALL LINES PROTECTION: THE FU- 


TURE FOR UNDERWRITING,” reprinted 
from the November, 1960 issue. Two 
articles and two comprehensive tables 
trace the development of 84 groups 
currently writing all lines of insurance. 
Price 50 cents each 10 or more; 12 cents 
each 100 or more. 


“PROFITING FROM BUSINESS MAG- 
AZINES,”’ reprinted from the March, 
1961 issue. What happens to an insur- 
ance magazine in a company? This arti- 
cle qives the answer and shows how to 
remedy inefficient use of magazines. 
Price 15 cents each 10 or more; 12 cents 
each 100 or more. 


“FOR ADDED SERVICE, EXPLAIN MAL- 
PRACTICE POLICY TO DOCTORS,” re- 
printed from April, 1961 issue. The 
article shows that few physicians and 
surgeons understand their malpractice 
policy. The article also explains how 
this type of policy is written, the cover- 
age, exclusions and rates. Price 15 cents 
each 10 or more; 12 cents each 100 or 
more, 


“COMPETITION, LACK OF UNIFORM- 
ITY SHOWN IN RANKING TABLES.” 
reprinted from the March, 1961 issue. 
Rankings in several ways for 30 com- 
panies in both life and other than life 
fields reveal sharp competition in insur- 
ance, Price 25 cents !0 or more; 20 
cents 100 or more. 


To order reprints write to: 


REPRINT EDITOR, THE SPECTATOR 
56th & Chestnut Streets 
Philadelphia 39, Pa. 





“How much is enough for advertising?” 


JOHN R. SARGENT, partner in the nationally-known 
management consultant firm of Cresap, McCormick 
and Paget, points the way toward solution of one of 


*“Good sales management generally knows the crucial 
sales problems faced by each one of its products. 
Through good advertising advice plus experience, trial 


and error, and some judicious advertising testing, sales 
management also can come to have a good under- 
standing of what advertising can and cannot do. 


top management’s knottiest problems. 


**At the same time, sales management should be sure 
to take a careful look at what each of the other sales 
producing factors are supposed to be doing. 


“If all these elements of the sales plan are carefully eval- 
uated, and the key assumptions are checked regularly, 
you’re off to a strong start in making sure that your 
advertising appropriations are neither so high as to be 
wasteful, nor so low as to penalize your marketing 
effort.” 





ASSOCIATION OF INDUSTRIAL ADVERTISERS 


271 madison avenue « new york 16, n. y. « telephone murray hill §-8921 


An organization of over 4000 members engaged in the advertising and marketing of industrial products, with local chapters in ALBANY, BALTIMORE, BOSTON, BUFFALO, 
CHICAGO, CLEVELAND, CoL_umBus, Datias, Denver, Detroit, HAMILTON, ONT., HARTFORD, HOUSTON, INDIANAPOLIS, LoS ANGELES, MILWAUKEE, MINNEAPOLIS, 
MOonrTREAL, QuE., NEWARK, NEW YORK, PHILADELPHIA, PHOENIX, PITTSBURGH, PORTLAND, ROCHESTER, ST. Louis, SAN FRANCISCO, TORONTO, ONT., TULSA, YOUNGSTOWN, 
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Accident & Health 
Automobile 
Boiler & Machinery * 
Burglary & Theft 
Fidelity & Surety 
Fire & Allied 
inland & Ocean Marine 
Liability 
Multiple Peril 
Plate Glass 
Workmen’s Compensation 
PROTECTION BY Life* 


Insurance for Every Business 


and Personal Need 


*In most states 


AMERICAN CASUALTY 


61 Branch and Service Offices Coast to Coast 
Home Office — Reading, Pennsylvania «e Since 1902. 


Licensed and operating in all states, 0.C., Canada and Puerto Rico 
Affiliate: VALLEY FORGE LIFE INSURANCE COMPANY (23 states) 











You'll be better served by 


PERSONAL, FAMILY AND BUSINESS PROTECTION 
Broad, Non-Assessable Policies 


MUTUAL SERVICE INSURANCE COMPANIES 


Home Office: 1919 University Ave., St. Paul, Minnesota 
Pacific Regional Office: 675 El Camino Real, Palo Alto, Calif. 








Complete Multiple-Line 
Insurance Service 


FIRE AUTOMOBILE CASUALTY 


INDIANA INSURANCE COMPANY 
CONSOLIDATED INSURANCE COMPANY 
Indianapolis 


We solicit inquiries from agents in Indiana and Illinois 





FINANCIAL EXHIBIT 


AGRICULTRAL GROUP 


Agricultural Insurance Co 
American Empire Insurance Co 


Anchor Casualty Co 


AMERICAN CASUALTY GROUP 


American Casualty Co 
Valley Forge !tnsurance Co 


Valley Forge Life Insurance Co 
See “Life Index” 


EMPLOYERS’ GROUP 


American Employers’ Insurance Co 

Employers’ Fire Insurance Co 48 & 50 
Employers’ Liability Assurance Corp., Ltd..12 
Employers’ Surplus Lines Insurance Co. . .39 
Employers’ Life Insurance Co. See ‘’Life Index” 


Northern Assurance Co. of America 


INDIANA GROUP 


Consolidated Insurance Co. 


Indiana Insurance Co 


NATIONWIDE GROUP 


National Casualty Insurance Co 

Nationwide Life ..........See 

Nationwide Mutual Insurance 

Nationwide Mutual Fire ....See ‘Fire Index’ 
Nationwide General Insurance 


STANDARD ACCIDENT GROUP 


Planet Insurance Co 


Standard Accident Insurance Co. 


American Reliable Insurance Co. ........8 
Excelsior Insurance Co. ....See ‘Fire Index” 
Mutual Service Insurance Co. .......... 35 
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State Officials Having Authority in Insurance Matters 


The United States and Territories 


Corrected to May 1, 1961 





State 


Name and Address 


Title 





Alabama. 
Alaska . 
Arizona. 
Arkansas . 
California . 
Canal Zone . 
Colorado . 
Connecticut. 
Delaware . 


District of Columbia ; 


Florida 


Georgia 
Hawaii 
Idaho. . . 
Illinois . 
Indiana. 
Iowa . 
Kansas . 
Kentucky . 
Louisiana. 
Maine. 
Maryland . 


Massachusetts. 
Michigan . 
Minnesota. 
Mississippi. 
Missouri . 
Mon tana. 
Nebraska . 
Nevada . — 
New Hampshire 
New Jersey . 
New Mexico . 


New York . * 
North Carolina . 
North Dakota . 
@iie... 

Oklahoma . 

Oregon . 
Pennsylvania . 
Phillippine Islands 
Puerto Rico. . 
Rhode Island . 
South Carolina . 
South Dakota . 


Tennessee. 
Texas. 

Utah . 

Vermont. <M 
Virgin Islands . 
Virginia . 
Washington . 
West Virginia. 
Wisconsin. 
Wyoming. 


Dominion of Canada . 
Alberta. 
British Columbia ‘ 
Manitoba . 

New Brunswick. 
Newfoundland . 

Nova Scotia. 
Ontario. 


Prince Edward Isl ends. 


Quebec... . 
Saskatchewan . 


William D. Page, Montgomery 
William M. Scott, Juneau . 
George Bushnell, Phoenix . i 
Harvey G. Combs, Little Rock . 
F. Britton McConnell, San Francisco 
E. C. Lombard, Balboa Heights. 
Sam N. Beery, Denver . es 
Alfred N. Premo, Hartford. 
Harry S. Smith, Dover. ae 
Albert F. Jordon, Washington . 
J. Edwin Larson, Tallahassee . 


Zack D. Cravey, Atlanta. 
Charles H. Silva, Honolulu . 
Leo O’Connell, Boise. . . 
Joseph S. Gerber, Sevingtiala, 
Harry E. McClain, Indianapolis . 
W. E. Timmons, Des Moines. 
Frank Sullivan, Topeka . r 
W. T. Hockensmith, Frankfort . 
Hon. Rufus D. Hayes, Baton Rouge . 
George F. Mahoney, Augusta . 

F. W. Douglass Sears, Baltimore. 


Otis M. Whitney, Boston. 
Frank Blackford, Lansing . s 
Cyrus E. Magnusson, St. Paul . 
Walter Dell Davis, Jackson . 


C. Lawrence Leggett, Jefferson City. 


John J. Holmes, Helena . 
Frank J. Barret, Lincoln . 
Paul A. Hammel, Carson City . 
Donald Knowlton, Concord . 
Charles R. Howell, Trenton . 
Ralph F. Apodaca, Santa Fe . 


Thomas Thacher, Albany . 
Charles F. Gold, Raleigh . 

A. J. Jensen, Bismarck... 
Edward A. Stowell, Columbus 
Joe B. Hunt, Oklahoma City . 

V. D. Musser, Salem. 

Francis R. Smith, Senators . 
Ceferino Villar, Manila. , 
Pablo J. Lopez Castro, iiienae. 
Thomas J. Coyle, Providence . 
William F. Austin, Columbia. 
Robert A. Hurlbut, Pierre. 


Hon. J. R. Long, Jr., Nashville. 
William A. Harrison, Austin. s 
E. Virgil Norton, Salt Lake City . 
Albert D, Pingree, Montpelier 

Roy W. Bornn, St. Thomas . 

T. Nelson Parker, Richmond . 

Lee I. Kueckelhan, Olympia . 
Virginia M. Brown, Charleston 
Charles L. Manson, Madison . 
Gilbert A. D. Hart, Cheyenne . 





Dominion of Canada 


K. R. MacGregor, Ottawa. 

J. A. MacPhee, Edmonton. 

E. T. Cantell, Victoria, B. C. 
Fred A. Swaine, Winnipeg . 

E. B. MacLatchy, Fredericton . 
J. G. Channing, St. John . 

C. L. Beazley, Halifax . 

Roy B. Whitehead, Q. C. Sencha. 
P. S. Fielding, Charlottetown. . 
Gustave E. Tremblay, Quebec. 
Leo J. Beaudry, Regina . 


Superintendent of Insurance 
Director of Insurance 
Director of Insurance 
Insurance Commissioner 
Insurance Commissioner 
Executive Secretary 
Commissioner of Insurance 
Insurance Commissioner 
Insurance Commissioner 
Superintendent of Insurance 
State Treas.& Insurance Commissioner 


Insurance Commissioner 
Insurance Commissioner 
Commissioner of Insurance 
Director of Insurance 
Commissioner of Insurance 
Commissioner of Insurance 
Commissioner of Insurance 
Insurance Commissioner 
Commissioner of Insurance 
Insurance Commissioner 
Insurance Commissioner 


Commissioner of Insurance 
Commissioner of Insurance 
Commissioner of Insurance 
Commissioner of Insurance 
Superintendent of Insurance 
Commissioner of Insurance 
Director of Insurance 
Insurance Commissioner 
Insurance Commissioner 
Commissioner of Insurance 
Superintendent of Insurance 


Superintendent of Insurance 
Commissioner of Insurance 
Commissioner of Insurance 

Supt. of Ins., pleasure of Governor 
Insurance Commissioner 

Insurance Commissioner 

Insurance Commissioner 

Actg. Banking & Insurance Commissioner 
Commissioner of Insurance 
Insurance Commissioner 

Insurance Commissioner 
Commissioner of Insurance 


Commissioner of Insurance & Banking 
Commissioner of Insurance 
Commissioner of Insurance 

(Acting) Commissioner of Insurance 
Insurance Commissioner 
Commissioner of Insurance 
Insurance Commissioner 

Insurance Commissioner 

Commissioner of Insurance 

Insurance Commissioner 


Superintendent of Ins. will of Govt. 
Superintendent of Insurance 

Supt. of Ins. pleasure of Lt.Gov. Council 
Superintendent of Insurance 
Superintendent of Insurance 

Supt. of Ins. Dept. of Provincial affairs 
Supt. of Ins. During Pleasure 
Superintendent of Insurance 
Superintendent of Insurance 
Superintendent of Insurance 
Superintendent of Insurance 
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Mrs. Ramsey sold him 


A confirmed horse and buggy man he was, too... 
like most men of his day. Then, Mrs. John Ramsey 
and three companions (all women, mind you) loaded 
up a Maxwell-Briscoe and drove from New York to 
San Francisco, just to prove a point... that a man was 
not an indispensable automobile accessory! 


That wasn’t all. In the same year, 1909, the last 
stage coach line in Massachusetts succumbed to the 
automobile . . . the International Fire Chiefs sounded 
the death knell for horse-drawn fire wagons .. . the 
White House stable was converted into a garage. 
But Mrs. Ramsey did it, for when progress had 
reached a point where four females could drive from 
coast-to-coast, then a man had to face it 
automobiles were here to stay. 


And that "staying power” was attributable, in some 
degree, to automobile insurance. Because there was 
a time when car ownership was so hazardous a risk 


-.. virtually uninsurable ... that only the very wealthy 


could afford to chance it. Thus, the advent of auto- 
mobile insurance provided the protection against 
loss that was essential to the growth of the automotive 
industry. Standard Accident, one of the early insur- 
ance companies to recognize the need for this cover- 
age, issued its first automobile policy in 1903 

later pioneered, too, in the development of automo- 
bile medical payments insurance. Tomorrow’s insur- 


ance, in fact, originates at Standard Accident today. 


4, 


22 STANDARD ACCIDENT 


INSURANCE COMPANY 
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Attractive The new Factual — Open them up and you have 
Employers’ Life pocket-size the complete story of the prospect's prob- 
sales aids are appealing to the lems and their solutions. Plenty of facts. 


eye... interesting to prospects. Plenty of good, sound sell. Practical — Open them up still further and 


you get closer to the sale. The rates are easy 
to read. The protection is clearly defined. 


Complete — Al! Employers’ Life 
sales aids are complete with the 
clincher . . . a concise 
application that is easy to 
fill out and close the sale. 
Employers’ Life sales aids that make ™ 
it easier for Agents to sell are available 
on The Home Protection, Complete Home 
Protection, Family Protection, Even Dollar, 
Automatic Estate Builder, and Major Medical 
Expense Plans. Write, or call, today for copies 
of these sales aids. 


me Om ryets Life 


INSURANCE COMPANY OF AMERICA’ 2 


EXECUTIVE OFFICE: 110 MILK STREET, BOSTON 7, MASSACHUSETTS 
ONE OF THE EMPLOYERS’ GROUP OF INSURANCE COMPANIES 


The Employers’ Liability Assurance Corp., Ltd. Page 12 
American \Employers’ Insurance Co, Page 5 The Employers’ Fire Insurance Co. Pages 48 and 50 
Employers’ Surplus Lines Insurance Co, Page 39 Northern Assurance Company of America 





